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The Retail | ndustry i n Ha
Trade is the backbone of a regional economy be
primary driver in creating value and providing
ways to measure trade is throughhcopromyl|l espbapds
tail sales grow as increased income quickly pa
vices. During the Great Recession, retail sale
purchases. The recessi onl 9b rpaamnghetmi @an hkayd tah enuC®
pact . Quick and frequent actions to disperse
checks to most Americans, coupled with the clc
propel retail sales in Hampton Roads.

Hampt on OoRetaaisl empl oyment -Gdeclti rReecc efsrsa m na hp rgenh
in 2007 to 84,000 in 2010, and grew sl owly bu:
2017, remaining 5.5% below 2007 1| evels. The p

years, with a 9% decline in retail empl oyment
that decline occur RO veeat vbe2e n AX0 t%h eanedc ono my |
the pandemic, retail empl oyment | evels may i nc
past sever al year s, retail empl oyment fel]l de:

11. 4% between 2007 and 2020, but once adj ust me
8. 3% below 2007 | evel s.

The regional and national retail experience |
Hampton Roads and the country saw a proportior
Recession, the U.S. retail recovery has been |
tivel vy, Uu. S. retail sales droppedl9ramaaircnl P¥
t wo mont hs, regional retail sales during the

showimwchh qui cker recovery.

n June of 2018, the Supreme Court of the Uni

I

| nc. , changing the way sales tax is col fodcted
state seller |l acked a physical presence in a s
tax from tAlie ebuydre. Wayfair deci si eonfst aat edtsaetlel e
even one with no physidtal cptkesenhceal asthak, stas
demonstrate a connecsiane(sakesy ol Times of uliinng
to collect sadfesateaxsdlrloenr utpartially explain
|l ections alongside declining retail empl oyment
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Figure 6.1 Employment in the Hampton ROa:«
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Figure 6.3 Change in Retail Empl oy ment
Reference Metro Areas

Why is it import, Percentage Change in Retail Employment, 2019 - 2020
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Figure 6.4 Distribution of Retail
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Figure 6.5 J{Adf]luasttieadn Taxabl e Ret ail Sal es
Why is it import Hampton Roads Retail Sales and Incomes
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Figure 6.7 Retail Sales by Busi ne:

Why is it important?

Hampton Roads had 71 different

business categories with retail

sales in 2020. Measuring the re-

tail sales by type of business offers

an alternative understanding of

di fferent business category i m-

pacts on the regional economy.

How are we doing?

Food and Beverage stores saw the

| argest amount of sales in 2020, a

change from recent years which

put General Merchandise stores at

the top. Wi-éedsemaniyalhon

retail stores and restaurants

closed or reduced due to the pan-

demic, grocery and alcohol stores

saw increased shares of retail

sales. Source: Virginia Department

Figure 6.8 Change in Retail Sales by
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